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Preface:  This concept would have already been taught:  
The Founders of the United States were generally divided on the idea of a nationwide central bank. Eventually, the First Bank of the United States was created to serve as the government’s fiscal agent and depository for funds. These historical events serve to segue into the study of banking services as part of financial literacy requirements. 
I Can Statements – Self-Assessment Attachment 1 

· This sheet provides students with the Enduring Understanding and the Essential Question(s) that generated the I Can Statements.  Distribute the attachment to students at the start of the unit as an overview of what they will be expected to know.  Each day take a few minutes to provide students the opportunity to determine their range of understanding for the unit.  
· This is not for a grade.  It is to inform the student where he/she is on the continuum of learning.   There are columns for students’ notes – questions – pictorials.  
Day 1 
Frontload Activity

· As students enter the room, give each student twenty-five dollars in fake money.  (I would give them this in five dollar bills).   Attachment 2
· Have various items on display in front of the room (candy, water, pencils, etc).

· Explain to the students that they are going to participate in an auction.

· Conduct an auction selling the displayed items.  
· After the auction, tell the students who still have money that they will get to keep their money to buy future goods and services.

· Show the chart with goods and services and their cost.  Attachment 3
· Have students write down their reaction to this information.

· Read and discuss students’ reactions.  (Many students that spent all of their money will be upset that they didn’t know they could save their money for future use.)

Introduce Enduring Understanding
· Decisions result in positive and negative consequences.
· Have students write down the positive and negative consequences of the decisions they made with their money.  Attachment 4B and Attachment 4C Answer Key    
· Pair/Share decisions.
· Share results with the entire class.
I Can Statements – Attachment 1
· Distribute and discuss the statements with students.

· Predict how one of the statements may connect to the Enduring Understanding.

· I spent all of my money early in the auction and as a consequence, I didn’t have anything left when a better item was available.  
Sequence of Experiences for ALL Students 

Day 1 (continued)

Vocabulary Activity  
· Introduce vocabulary using LINCS method.  Attachment 5A 
· List the parts 

· Identify a reminding word 

· Note a LINCing story 

· Create a LINCing picture 

· Self-test 

· Procedure for Using LINCS
· Pronounce the vocabulary word.
· Identify a reminding word.  I always ask them: What is the first thing you thought of when you heard the word?  Make that your reminding word.

· Note a LINCing story.  At this point, I give them the definition to the term or have them look it up.  Try to connect the reminding word to the definition.

· Create a LINCing picture.  Students draw a picture of their linking story.
· Self-Test:  Have students work in pairs to check their partner’s understanding of the vocabulary.

Day 2

Vocabulary Review Cards:  Password – Attachment 5B
· Divide the class into two teams.
· Choose one student from each team to come to the front of the class.
· The student at the front of the class gives a word card to each student.
· The first student gives a clue for the word.
· If no one is able to guess the word, the second student gives a clue to their team.
· Continue until the word is guessed.
· Select two more students to come to the front of the room and give another word card to them.
· Continue until all words are used.
Formative Assessment


· Observation of students’ ability to guess the correct word and the ability to give correct definition words as clues.

· Create the two lists of students:  those who are In-Progress and those who have obtained Mastery.
I Can Statements    
· Go over I Can Statements to identify the goals of the unit.
· Discuss the Enduring Understanding and Essential Questions.  
· Have students predict answers to the Essential Questions.
Sequence of Experiences for ALL Students  
Day 2 (continued)
Comparing Checking, Savings and Credit Card Offers

· Divide class into six groups.
· Two groups will compare Checking Accounts.
· Two groups will compare Savings Accounts.
· Two groups will compare Credit Card Offers.

· Explain that they will be making decisions about their future economic success or failure.

· What decisions will you need to make about your money?

· What are the positive consequences of your financial decisions?

· What are the negative consequences of your financial decisions?    
· Your team will have researched three different banks/credit card companies to locate specific information about what they have to offer and require for your assigned topic:  

· Checking accounts

· Saving accounts

· Credit card offers.  

· Students use different Internet sites to compare their assigned topic.  Attachment 6A and Attachment 6B Answer Key
· www.charterone.com
· www.chase.com
· www.53.com
Day 3

I Can Statements
· Look at the lists and check any that you feel you have mastered. (most may check those related to their specific account)
Formative Assessment Follow-up   

· Based on the observations and list from yesterday, divide the students appropriately.
· In-Progress Students:
· Students who are having difficulty with the words can do a review activity with you. 
· Students will cut apart the words and the definition and match the pieces.  Attachment 7 

· Mastery Students:
· Students who have mastered the vocabulary can choose one of the following activities:
· Write an analogy for each vocabulary word.

· Credit : Saving :: spending : keeping
· Create an Acrostic Poem for one of the vocabulary words such as credit.

Start each line with a letter from the word "credit."  For example: 

· Creating cash flow
· Receiving what I want
· Enduring payment plans
· Deciding to pay in full or partial
· Interest if not paid in full
Taking advantage of not having money



· Sequence of Experiences for ALL Students 
Day 3 (continued)
Comparison Activity
· The groups from Day 2 are rearranged into new groups.  Each new group will have a student from the savings account, checking account and credit cards.

· Students will read over their findings.  As they read over each account, students complete the positive and negative charts together as a group.  
Attachment 8A and Attachment 8B Answer Key
· After groups complete their positive and negative charts, groups will share out to the class.  
· Students may add to their charts as groups present their findings. 
Enduring Understanding 

· Refer back to the Enduring Understanding.  As a class, read the Enduring Understanding: Decisions result in positive and negative consequences. 

· When choosing what you want to do with your money, what are some positive consequences?

· I can earn money with interest.
· I can get what I want with credit.
· I don’t need cash when using a checking account.
· What are some negative consequences?

· I have to keep a minimum amount in some savings accounts.
· I will have to pay off my credit card or pay interest.
· If I write a check and don’t have enough money in the account I will pay an overdraft fee. 
I Can Statements - Summative
· Determine your readiness for tomorrow’s summative assessment.  Place a checkmark by each statement that you have mastered.  Attachment 1 
· Review your vocabulary, your team’s research, and the class charts for any remaining unclear statements for tomorrow. 

Day 4

· Give the Summative Assessment Question.  Attachment 9
Revised 2010 Social Studies Standards


Strand: Economics				


Topic: Financial Literacy





Content Statement 25: 


The effective management of one’s personal finances includes using basic banking services (e.g., savings accounts and checking accounts) and credit.





Content Elaboration:


[This concept would have already been taught:  


The Founders of the United States were generally divided on the idea of a nationwide central bank. Eventually, the First Bank of the United States was created to serve as the government’s fiscal agent and depository for funds. These historical events serve to segue into the study of banking services as part of financial literacy (as required in the Ohio Revised Code for grades seven or eight).





For individuals, the use of banking services and credit enable them to effectively manage their finances.]





Savings accounts can be used to save for short- and long-term financial goals. Savings accounts earn interest from banks as payments for the use of the saver’s money.





Checking accounts can be used to pay for goods and services instead of using currency. Some checking accounts carry service fees (including overdraft fees) and some checking accounts earn interest.





There are various types of credit. Banks can make loans and offer credit cards to customers. Loans must be paid back to the bank with interest payments for the use of the money. Credit cards can be used to pay for goods and services instead of using currency. Credit cards may carry service fees. Credit cards offer various payment plans but carrying a balance on an account will require interest payments.


	


*Expectations for Learning:  


Demonstrate how effective management of one’s personal finances includes using basic banking services (e.g., savings accounts and checking accounts) and credit.








(*) This identifies the Indicator being assessed for the Summative Assessment question.





 	











List of Attachments and the Purpose for Each:  (These are hyperlinked.) 





� HYPERLINK "01_I_Can_Statements.doc" ��Attachment 01:�	I Can Statements for Self-Assessment   


� HYPERLINK "02_Fake_Currency.doc" ��Attachment 02:�	Fake Currency  


� HYPERLINK "03_Goods_Services_List.doc" ��Attachment 03:�	Goods and Services List  


� HYPERLINK "4A_Consequences_Chart.doc" ��Attachment 4A:�	Consequence Chart


� HYPERLINK "4B_Consequences_Decisions_Blank.doc" ��Attachment 4B: � 	Consequences and Decisions – Blank


� HYPERLINK "4C_Consequences_Decisions_Answers.doc" ��Attachment 4C:�	Consequences and Decisions – Answer Key


� HYPERLINK "5A_LINCS_Vocabulary.doc" ��Attachment 5A:�	LINCS Vocabulary Chart 


� HYPERLINK "5B_Vocabulary_Cards.doc" ��Attachment 5B:�	Vocabulary Cards


� HYPERLINK "6A_Comparison%20Chart.doc" ��Attachment 6A:�	Comparison Chart – Blank


� HYPERLINK "6B_Comparison%20Chart_Answers.doc" ��Attachment 6B:  � 	Comparison Chart – Answer Key


� HYPERLINK "07_Vocabulary_Definitions.doc" ��Attachment 07:�	Vocabulary Definitions – In-Progress Students


� HYPERLINK "8A_Positive_Negative_Blank.doc" ��Attachment 8A:�	Positive and Negative Comparison – Blank


� HYPERLINK "8B_Positive_Negative_Comparison_Answers.doc" ��Attachment 8B:�	Positive and Negative Comparison – Answer Key


� HYPERLINK "09_Summative%20Assessment.doc" ��Attachment 09:�	Summative Assessment











Primary Source(s): Details for utilizing the source(s) will be noted on the daily lesson plan. 





� HYPERLINK "http://www.charterone.com" ��www.charterone.com�


� HYPERLINK "http://www.chase.com" ��www.chase.com�


� HYPERLINK "http://www.53.com" ��www.53.com�

















 


Materials Needed:


Create paper money for Day 1


Computers Days 2 & 3








Focus Concepts: (Nouns – Content)


What are the actual discipline specific nouns 


used in the content statement and elaboration?





Focus Skills: (Verbs)


What is it that students need to be able to do at the mastery level?























overdraft fees


loans


credit cards


payment plans


balance 





finances


banking services


savings account


checking account


credit


service fees


interest


	








Stated Verbs:


Demonstrate











Implied Verbs:


Analyze


Evaluate 


Compare 


Cause /effect





Enduring Understandings or Big Ideas:  1-2 at the core of the unit


   Will it be important 10 years from now – relevancy?


   Does it offer the potential to engage the learner?


   Is not obvious, but requires insights that experts understand about the topic which 


     novices do not understand. (Wiggins and McTighe, 1999)


   Is this true for people of all ages and from all cultures?





Decisions result in positive and negative consequences.  








Enduring Understandings & Essential Questions must be specifically integrated into the unit in a meaningful way. 








Essential Questions:  What are the 1-2 core questions for the unit?


   Engaging to students


   Open ended


   Leads to Essential Understandings or Big Ideas


   Raises other questions (Can and should be revisited)





How does decision making impact economic success or failure? 


Unit specific questions include: 


What decisions do people make about their money?


What are the positive consequences of financial decisions?


What are the negative consequences of financial decisions?    





Vocabulary:  4-8 words at the core of the unit for all students to be at the mastery level.





Plan a specific way to teach vocabulary. (Copying a definition does not qualify.)





The details will be listed on the day that it is incorporated into the lesson.  See Day 1.





overdraft fees


loans


payment plans


balance








List:


finances


savings account


checking account


credit


service fees


interest








1. Summative Assessment: 


    Begin with the end in mind – align to the content standards.


    Communicate the expected level of performance to student prior to instruction.


    Does it link back to the focus skills and concepts?


    Format:


Extended Response question


student exemplar response    Note:


rubric








Target Content Statement or Elaboration Focus:


Demonstrate how effective management of one’s personal finances includes using basic banking services (e.g., savings accounts and checking accounts) and credit.





Question:


As a productive citizen of the United States, you will need to make many financial decisions about savings accounts, checking accounts and the use of credit.  Choose two of these financial services and explain a positive and negative consequence for each financial service.  (4 points) 





Answer: 


Sample Response(s):  (not limited to the following)





I have many decisions to make concerning management of my finances.  I can choose to use a … to meet my financial goals.


  


Savings Account


Positive Consequence: 


Savings accounts provide interest helping me earn more money.  





Negative Consequences: 


Savings accounts often provide different amounts of interest that vary from bank to bank.  


I may also have to pay a service fee if I do not keep a minimum balance in the account. 





Checking Account


Positive Consequences:  


Checking accounts can be used to buy goods and services without using currency.  


Some checking accounts may also earn interest allowing me to earn more money.  





Negative Consequence: 


They may have service fees and overdraft fees which reduces my total amount of available amount of money.   





Credit Cards (Loans)


Positive Consequences: 


I am able to pay for an item without carrying currency – it is safer.


I can buy something when I don’t have enough cash right now to pay for it.  





Negative Consequences: 


Paying interest on the loan or credit card can put me in debt. 


It takes longer to pay off the original cost and the interest.    














By communicating the expected level of performance at the start and throughout the unit, students will have a clearer understanding of what level of performance is required for their written responses.  








1. Summative Assessment:  (continued)





Rubric:





4 Points


The student wrote a thorough and complete explanation of: 


a positive and negative consequence of one financial service.


(1 point for each)


a positive and negative consequence of a different financial service.


(1 point for each)





3 Points


The student wrote a thorough and complete explanation for 3 of the 4 requirements.





2 Points


The student wrote a thorough and complete explanation for 2 of the 4 requirements.





1 Point


The student wrote a thorough and complete explanation for 1 of the 4 requirements.





0 Points


The student indicates no understanding of positive and negative management of his/her finances.    





2.  Formative Assessment:


  Checkpoints along the learning process to determine level of skill mastery


  Checkpoints, self-assessments, observations, etc.


  Used to determine re-teaching or enrichment.  It is not used as a grade in the grade book -


  rather it is for flexible grouping and planning the next steps in the unit.


  When you give a formative assessment, you need two follow-up plans: 


a plan for those who need intervention;


a different plan for those who already have mastery of the concept. 





Day 2:


Use observation from Password to identify students who have and have not mastered the vocabulary.


Additional details will be provided in the unit.





3.  I Can Statements:


Statements are written in student friendly language so that the student clearly understands the expectation.  They are directly linked to the Content Statement, Content Elaboration and Expectation for Learning.  





Students will complete their own Self-Assessment during the unit by recording their current level of mastery and the date on � HYPERLINK "01_I_Can_Statements.doc" ��Attachment 1�.





I can explain the meanings of the unit vocabulary and create a vocabulary statement for each.


I can demonstrate the management of my finances through the use of banking services and credit.


I can summarize the positive and negative consequences of using savings accounts.


I can explain the positive and negative consequences of using checking accounts.


I can explain the positive and negative consequences of using credit.








4.  Frontloading Experience:


Designed to provide or reinforce students with background of the concepts and 


vocabulary awareness for the upcoming unit.


This is an awareness experience.  It can include children’s books, a video clip – 1 to 5 


minutes, hands-on experience, music, newspaper articles, cartoons, etc.





Distribute play $5 bills in order to hold a class auction. 


Details will be provided on Day 1.     


























5.  Sequence of Experiences for ALL Students:  


  At the Knowledge/Remembering Level of Bloom


Includes vocabulary building


Establishes practice at the recall and comprehension levels


Includes experience with specified checkpoints


  At the Application/Understanding Level of Bloom


Includes experiences with specified checkpoints.
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