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	Mitt Romney’s “Economic Freedom” Speech
Excerpt from Republican presidential candidate Mitt Romney’s speech at the University of Chicago on March 19, 2012
The American economy is fueled by freedom. Free people and their free enterprises are what drive our economic vitality.

The Founding Fathers wrote that we are endowed by our Creator with the freedom to pursue happiness. In America, we would have economic freedom, just as we would have political and religious freedom. Here, we would not be limited by the circumstance of birth nor directed by the supposedly informed hand of government. We would be free to pursue happiness as we wish.

The Founders were convinced that millions of people, all freely choosing their individual occupations and enterprises, all pursuing their individual dreams, would produce great prosperity. And, they were right.

Economic freedom is the only force that has consistently succeeded in lifting people out of poverty. It is the only principle that has ever created sustained prosperity. It is why our economy rose to rival those of the world's leading powers - and has long since surpassed them all.

Today, however, our status and our standing are in peril because the source of our economic strength is threatened. Over the last several decades,…Washington has increasingly encroached upon our freedom….If we don't change course now, this assault on freedom could damage our economy and the well-being of American families for decades to come. We see this attack on our freedom in every corner of the economy.

Let's start with taxes. By their very nature, they reduce our freedom. Their only role in a free economy should be to fund services that are absolutely essential, such as national security, education, and the care of those who cannot care for themselves….

Last week, I spoke with an entrepreneur in St. Louis. He and his son make amplifiers for electric guitars, but they recently had to lay off their other two employees. He said that, by his calculation, government takes 65% of what his business earns….


[Now consider government regulations.] Regulations are necessary. But burdensome regulations serve only to restrict freedom and imperil enterprise. The victims of those regulations are not nameless, faceless [institutions]. They're the employees, the business owners, and the customers who rely on those institutions….

Those regulators do a lot of damage. For every regulation, there are unintended consequences, underestimated costs, and unwanted influence from special interests. And, of course, the bureaucratic impulse is to make more rules, never to reduce them. All those regulations erode our freedom and stifle prosperity.

[The] assault on economic freedom is not limited to actions against individuals and enterprises; it extends to its intrusion upon the free marketplace itself. When government rather than the market routinely selects the winners and losers, enterprises cannot predict their prospects, and free enterprise is replaced with crony capitalism.

When the government invested $500 million in Solyndra (a solar energy company), you can imagine that scores of other solar energy entrepreneurs and enterprises either lost their investors or failed to find any. When the National Labor Relations Board tried to shut down Boeing's plant in South Carolina, it sent a signal dissuading businesses of all kinds from making similar investments in right to work states, limiting their freedom. When General Motors shares were directed to the United Auto Workers (a labor union), political payback replaced the rule of law, and the rule of law is fundamental to economic freedom.

When the heavy hand of government replaces the invisible hand of the market, economic freedom is the inevitable victim….If we continue along this path, our lives will be ruled by bureaucrats and boards, commissions and czars. That path erodes freedom. It deadens the entrepreneurial spirit.
Freedom is becoming the victim of unbounded government appetite - and so is economic growth, job growth, and wage growth. As government takes more and more, there is less and less incentive to take risk, to invest, to innovate, and to hire.
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Federal laws or rules that govern aspects of the economy by restricting the behaviors of businesses and individuals (for example, a law that limits how much pollution a factory can release into the air)
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