Attachment 3


Practice Vocabulary 






Name ______________________    pc finish 

	Vocabulary term
	Definition
	Definition in own words
	Definition used in a sentence

	Collecting revenue
(tariff)
	
	
	

	Regulating trade
(interstate 

commerce)
	
	
	

	Economic system
	
	
	

	Paying debts
(debtors & creditors)
	
	
	


Practice Vocabulary:  Answer Key

	Vocabulary term
	Definition
	Definition in own words
	Definition used in a sentence

	tariff
	taxes paid on imports or exports
	
	Sample sentence:

The tariffs on the imported cars made them more expensive than American-made cars.

	interstate 

commerce
	trade between 2 or more states
	
	Sample sentence:

Interstate trade between Ohio and Michigan made the car industry huge in this part of the country.

	inflation
	increased prices of goods combined with reduced value of money
	
	Sample sentence:

In the 1970s inflation was high because the value of the dollar was weak.

	debtor
	people who owe money
	
	Sample sentence:

It is good for a debtor to pay off a loan as soon as possible so the interest doesn’t get too high.

	creditor
	people who lend money
	
	Sample sentence:

Creditors sometimes call people who owe them money and threaten the debtors.
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