Attachment 7

Vocabulary Definitions

Name _______________________________

	savings account
	An account used to deposit money at a bank or credit union and earn interest on the account over time.

	interest
	Payment in exchange for the use of money over time.

	checking account
	An account used to deposit money at a bank or credit union. Money can be added or removed from the 
account by visiting the bank or writing a check.

	balance
	The difference between the totals of the credit 
and debit sides of an account

	overdraft
	an act or instance of overdrawing  a checking account

	credit
	Trust in a person to pay a debt later

	finance
	The management of money matters

	service fees
	An additional charge for a service for which there is 
already a basic fee

	loans
	An arrangement in which a lender gives money or 
property to a borrower, and the borrower agrees to 
return the property or repay the money

	payment plan
	A plan for paying any outstanding debts
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